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Cloud Cooperative is a multipurpose cooperative society gone 
digital, we are committed to improving individual savings and 
investment habits. Cloud Cooperative is here to inject saving 
habits to the current system by creating easy and fair saving plans 
that would be favorable to our customers. Saving would not just 
be made easy but borrowing loans would become way easier 
than you can imagine.

Cloud Cooperative was also established to avail young 
professionals, entrepreneurs and SME Owners access to a stream 
of private funds that would serve as source of credit and 
investment opportunities even in an unstable economic 
environment. 

At your comfort zones, Cloud Cooperative would grant you 
access to loans with fair interest rates! We want to ease the 
burden of having to go through traditional banks to access loans.

We are targeted at reaching entrepreneurs or individuals who are 
keen on reaching their personal, economic, academic and social 
goals through a jointly shared contributions-based scheme. 
Cloud Cooperative is licensed and regulated by the Lagos State 
Government under the Cooperative Societies Act (2013) 
as amended. 

Cloud Cooperative is also registered certified and regulated by 
the Lagos State Government.

Our members are our first priority and the goal is to make every 
aspect of their lives better with no limitations.

Register with us and let's help you create a safe environment for 
your finances.

ABOUT US
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MISSION
Our mission is to address the financial needs of our members and 
enhance their financial prudency.

VISION
To become prominent in the Fintech space and cultivate a saving 
habit in the average Nigerian.

OBJECTIVES
To be a successful nation-wide e-cooperative society.

To raise awareness on the importance of joining a cooperative 
society in Nigeria and beyond.

To instill the habit of saving and modest living into members.

To respond to our members’ needs and ensure they get profits 
for saving.

To explore opportunities for our members to develop their 
business through inspiring contents.

To transform the businesses of our members through business 
loan accessibility.

To transform the society by raising ethical professionals of 
sound expertise in business and technical know-how of the 
agricultural sector.
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1. Educating members on how to independently grow their 
     businesses through online workshops, training and online 
     meetings.

2. Creating employment opportunities through improvement of 
     personal, business and entrepreneurial skills of our members.

3. Upgrading members’ skillset and engineering young 
     entrepreneurs to be productive through blog posts and regular 
     access to biweekly newsletters and online videos.

4. Making commercial growth to the economy by empowering 
    small businesses through loan accessibility.

ACTION PLAN

PRODUCTS & SERVICES

We offer the following types of loan:

1. Personal Loan
2. Education Loan
3. Business Loan
4. Emergency Loan
5. Agricultural Loan

Having a bank account and disciplining yourself does not fully 
guarantee that you would consistently save without cajolement. 
This is the major reason Cloud Cooperative is here to inject saving 
habits into its members so that their future would be more 
secured without having to empty their bank accounts to cater for 
some needs. Apart from that, we are giving our members access 
to loans provided you have saved consecutively for six months 
and your guarantors are members of our cooperative society; 
this would give you the opportunity to meet and interact with top 
personalities in various sectors. 

It would surely be an interesting platform for your business!

WHY BECOME A MEMBER?
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1. Access to 24/7 Customer Support.

3. Access to Education and Agricultural loans at low interest rates.

7. Access to dividends at the end of every financial year.

8. Regular access to trainings, newsletters and blog posts on 
     business education and personal development.

MEMBERSHIP BENEFITS
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SILVER 
This is the least of our membership package plan and the 
minimum savings amount for members under this plan is N5,000 
and the maximum amount is N19,000. This package plan is to 
make sure that everybody can become a member of 
Cloud Cooperative and have access to all the benefits of being a
 member.

This plan is particularly beneficial for students, traders and 
upcoming entrepreneurs.

GOLD
This is the second of our membership package plan. 
The minimum savings amount for members in this package plan 
is N20,000 and the maximum is N50,000. This plan package is 
suitable for salary earners and entrepreneurs but it is open to 
everybody who can keep up without defaulting.

PLATINUM 
This is the membership package plan with a minimum saving 
amount of N60,000 and the maximum amount of N200,000. 
This package plan is suitable for business owners and people 
who have a steady high inflow.

DIAMOND 
This is the premium membership package plan with a minimum 
saving amount of N500,000 and the maximum amount of 
N1,000,000. This package is suitable for entrepreneurs, 
ambassadors and business moguls who have attained a certain 
level of financial stability. 

MEMBERSHIP PLANS
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In Cloud Cooperative, we will process your data in alignment 
with the rights you possess under data protection regulation.

There would be a non-refundable one-time registration fee of 
N3000 for members.  Subsequently, members would be required 
to pay an annual subscription fee of N2000.

Our loans are not collateralized but 2 guarantors, who are also 
members of the cooperative society, are required. A person can 
only stand as a guarantor if the money they have in their account 
is more than the amount the cooperative is lending to the 
individual they are standing in for.

A guarantor will not be able to apply for loans or withdraw 
deposited amounts beyond the amount guaranteed. 
If the borrower defaults in paying back the loan during the 
repayment period, the loan will automatically be deducted from 
the guarantor’s account.

Also, a guarantor who applies for a loan must also have a surety 
to stand in for him/her.

The interest rate and the loan period on each loan differs. 
The maximum loan period is 12 months and the maximum 
interest rate is 3%.

Loan approvals take up to 48 hours, however to qualify for a loan, 
one must have saved consistently for 6 months.

We want our customers to imbibe a good saving habit so they 
won’t be able to withdraw the money saved until after 6 months.

TERMS AND CONDITIONS
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Your information may be duly processed and regulated by the 
Lagos State Government under the Cooperative Societies Act 
(2013) in any form and it may be used on any database for any of 
the following purposes:

BORROWING RATES
Members can borrow up to 200% of their total savings after saving 
consecutively for 6 months. Loan interest lies between 1.5% - 3%.

WITHDRAWAL FROM SAVINGS
Members can’t currently withdraw from their savings.

CLOSING OF ACCOUNT 
3-6 months’ notice (All members)

1. To consider you authenticity of your applications;

2. To assist us in making decisions about you and any other 
     member within your jurisdiction;

3. To manage the activities being run by you in your account;

4. To undergo random statistical analysis, financial risk 
     assessment and money laundering checks, reporting 
     compliance to regulations, prevention of fraud and tracing 
     debts reimbursements;

5. To identify products and services which might be of interest to 
     you and members in your threshold.
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